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Rick Heede:

Cloud Peak Energy Inc. (NYSE: CLD) is a firm headquartered in Gillette, Wyoming which mines coal in the Powder River Basin. The company was formed as a corporate spin-off from Rio Tinto Energy America in 2009. In its
2009 Annual Report Rio Tinto stated that it held a 48.3% stake in Cloud Peak Energy and its directly owned mines. Cloud Peak Energy also has a 50% stake in the Decker Coal Company, which operates the Decker Mine in
Montana.
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Rick Heede:
Coal production by coal mining companies and state-owned enterprises, including subsidiaries of oil and gas companies.

Coal types produced are not ordinarily reported by coal operators (except for metallurgical coal). We distinguish, where possible and reasonably well known, between hard (bituminous and subbituminous) and soft (lignite or
peat) coals, especially for the larger companies operating in regions such as Australia and India where soft coals are predominant. Soft coals have lower carbon content per tonne than do hard coals.
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Rick Heede:
Cloud Peak was formed as a corporate spin-off from Rio Tinto Energy America in 2009
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Rick Heede:

Cloud Peak Energy Form 10-K for 2018, page 71, reports "tons sold" 2016-2018. No report of production.

"Due to operational issues at the Antelope Mine, we shipped 49.7 million tons in 2018, which was below our commitment to sell 52 million tons for 2018."
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Rick Heede:

Cloud Peak Energy 10-K for 2018, p. 66: Ability to Continue as a Going Concern: Our reduced liquidity, most notably with the termination of our Credit Agreement in November 2018 due to the limited availability
thereunder based on the financial covenants, along with our forecasts projecting lower levels of operating cash flow have limited our access to the capital markets. Our liquidity is now limited to cash and cash equivalents.
Our forecasted cash from operations alone is insufficient to fund cash interest and capital expenditures. This has resulted in our conclusion that there is substantial doubt about our ability to continue as a going concern.”
... p 69: We finalized our 2019 budget in February 2019. We have budgeted production volumes of 50.0 million tons, of which we plan for approximately 4.6 million tons to be exported.
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