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EQT Corporatlon USA indicates original | investor-owned
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10 www.eqt.com Pittsburgh

o Production / Extraction data

2| | Year | Crude Oil & NGL Natural Gas

13 Net production Net production Net production Net production Net production Net production
14 Thousand bbl /d Million bbl /yr Million tonnes/yr Million cf/d Million SCM/d Billion cf/yr Million tons/yr Million tonnes/yr
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17 1950 [ Equitable Gas Company 1884, Equitable Resources in 1984, EQT in 2009-fwd |
_18 | 1951
_19 | 1952
_20 | 1953
_21 | 1954
_22 | 1955
_23 | 1956

24 1957 v
_25 | 1958
_26 | 1959 EQT Acreage Overlays the SW Marcellus Core
< 1950 Utica Cumulati
_28 | 1961 ca Lumulative SW Marcellus
_29 | 1962 Production Heat Map Cumulative Production Heat Map

30 1963 ; =2
_31| 1964 = [ ﬁ’
_32 | 1965 \ vi
33| 1966 oL sorec
T34 1967 -
_35 | 1968
_36 | 1969 .

37 1970 4
38| 1971 [ ‘
39| 1972 7
40 | 1973 s
a1 1974 ]

42 1975
43 1976 \
_44 | 1977
_45 | 1978
_46 | 1979
_47 | 1980
_48 | 1981
_49 | 1982
50| 1983
% :llggg somalizod for lforalfangth [Cmarcetus core [] utica Core ‘ EQT Acreage
53| 1986 EQT Corporation (2019) New Company, New Leadership, New Focus First Quarter 2019 Earnings Update, slide 8.
54| 1987
_55 | 1988
56| 1989 [ Crude Oil [ NGL & ethane Liquids | Natural Gas
57 ] 1990 | Mb Mb Mb | million cfpd Bcf
_58 | 1991
_59 | 1992 2.41 0GJ150 Sep93 48.2 |0GJ150 Sep93 48
_60 | 1993 53.8 |interpolated 54
_61 | 1994 59.4 |interpolated 59
_62 | 1995 1.93 not included, see note 65.0 |Bcfe 65
_63 | 1996 1.73 and table p. 2 57.3 |Bcfe 57
_64 | 1997 151 56.7 |Bcfe 57
65| 1998 30.9 |Bcfe 31
66 | 1999 30.8 [Bcfe 31
_67 | 2000 66.4 |Bcfe 66
68| 2001 61.7 |Bcfe 62
_69 | 2002 61.7 |Bcfe 62
_70 | 2003 64.3 |Bcfe 64
71| 2004 67.7 |Bcfe 68
_72 | 2005 73.9 |Bcfe 74
_73 | 2006 - 76.2 |Bcfe 76
74| 2007 - 77.1 |Bcfe 77
_75 | 2008 0.10 1.53 2 77.5 |Bcf 78
_76 | 2009 0.10 2.22 2 91.0 |Bcf 91
77 2010 0.12 2.71 3 123.4 |Bcf 123

78 2011 0.21 3.08 3 181.6 |Bcf 182
_79 | 2012 0.26 3.48 4 243.9 [Bcf 244
_80 | 2013 0.27 4.64 5 348.7 |Bcf 349
_81] 2014 0.45 6.76 7 433.0 |Bcf 433
82| 2015 0.74 8.59 9 547.1 |Bcf 547
_83 | 2016 0.73 11.85 13 683.5 (Bcf 683
_84 | 2017 0.99 17.92 19 774.1 (Bcf 774

85 2018 0.68 16.15 17 1,386.7 [Bcf 1,387
B0

87 Total | | na na 84| | na na | 5841 [ | |
88|
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91
92 Years Ended December 31,

93| 2018 (¢) 2017 (¢) 2016

94| (Thousands, unless noted)

_95 | NATURAL GAS

Sales volume (MMcf) 1,386,718 774,076 683,495

NYMEX price ($/MMBu) (a) s 310 S 309 S 247

Btu uplift S 019 S 0.27 022
Natural gas price (S/Mcf) S 329 § 3.36 2.69
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LIQUIDS
NGLs (excluding ethane):
Sales volume (MMcfe) (c) 63,247 74,060 57,243
Sales volume (Mbbls) 10,542 12,343 9,540
Price ($/Bbl) $ 3763 S 3159 § 19.43
Cash settled derivatives (not designated as hedges) ($/Bbl) (1.07) (0.69) —
Average NGL price, including cash settled derivatives ($/Bbl) S 3656 $ 3090 S 1943
NGLs sales $ 385364 § 381,327 § 185,405
Ethane:
Sales volume (MMcfe) (c) 33,645 33,432 13,856
Sales volume (Mbbls) 5,607 5,572 2,309
Price ($/Bbl) $ 8.09 § 632 § 5.08
Ethane sales $ 45,339 35241 § 11,742
0il:
Sales volume (MMcfe) (c) 4,079 5,952 4373
Sales volume (Mbbls) 680 992 729
Price ($/Bbl) S 5270 § 4070 § 3473
Oil sales $ 35,825 40,376 $ 25,312
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Total liquids sales volume (MMcfe) (c) 100,971 113,444 75472
Total liquids sales volume (Mbbls) 16,829 18,907 12,578
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EQT Corp Form 10-K for 2018, page 45. NGLs, ethane and crude oil were converted to Mcfe at the rate of six Mcfe per barrel
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EQT Form 10-K for 2015, page 8. Reserves in 2012 totaled 6.6 Tcfe (chiefly shale gas)
Reserves in 2018 reached 21.8 Tcfe
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Years Ended December 31,

E
5

2001

J
N

OPERATIONAL DATA
Net equity sales, natural gas and equivalents (MMcfe) (a) 50,227 47,640 38,825
Average (well-head) sales price ($/Mcfe) $ 410 $ 353§ 3.67
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Monetized sales (MMcfe) (b) 14079 14,079 22,845
Average (well-head) sales price ($/Mcfe) $ 323§ 327§ 3.81
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Total sales volumes (MMcfe) 64,306 61,719 61,670
Average (well-head) sales price ($/Mcfe) $ 391§ 347 $ 372
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Company usage, line loss (MMcfe) (a) 5,501 6,216 5,742
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Natural gas inventory, December 31 (MMcfe) 112 — —

0!
%

Natural gas and oil production (MMcfe) (c) 69,919 67,935 67412
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Operated volumes - third parties (MMcfe) (d) 22,619 23,858 25,755
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EQT / Equitable resources Form 10-K for 2003, page 35, for sales 2001-2003

©
e

OilGasENI_NorskHydro.xls



EQT

N
~
N

N
i
w

N
B
EN

B | c| D E F |G| H | J
T89]
90|
191 Years Ended
192 December 31,
1—32 in thousands (unless noted) 2012 2011 2010
95| LIQUIDS
— NGLs:
1196] Sales Volume (MMcfe) 13052 11,579 10454
197 Sales Volume (Mbbls) 3484 3,076 2712
198 Gross Price ($/Mbbls) S 4475 s 60.42 s 4876
199 Gross NGL Revenue § 155926 S 185845 S 132244
ﬂ BTU Premium (Ethane sold as natural gas):
201] Sales Volume (MMbtu) 22494 16,124 11404
202| Price ($MMbtu) S 2.83 $ 4.04 S 4.35
203 BTU Premium Revenue $ 63,668 S 65,168 S 49,622
204 0il:
205| Sales Volume (MMcfe) 1,587 1,248 718
206 Sales Volume (Mbbls) 264 208 120
2_07 Net Price ($/Mbbls) S 83.95 $ 81.58 S 7042
208] Net Oil Revenue $ 2216l $ 16,968 S 8428
gTO?) Total Liquids Revenue $ 241755 $ 267981 S 190,294
211 GAS
212 Sales Volume (MMcf) 243,886 181,566 123442
213 NYMEX Price ($/Mcf) (a) S 2.83 S 4.04 S 4.35
214 Gas Revenues S 690293 S 733814 § 537150
215] Basis (960) 24,047 17.527
216 Gross Gas Revenue (unhedged) $ 689333 S 757,861 S 554,677
% as & Liquids Revenue (unhedged) $ 931088 $ 1,025,842 S 744972
79 290,557 101,047 67449
220 ss Gas & Liquid Revenue $ 1,221,645 $ 1,126,889 S 812421
== s Volume (MMcfe) 258,525 194,393 134614
% Average hedge adjusted price ($/Mcfe) $ 472 $ 5.80 S 6.04
223 EQT Form 10-K for 2012, page 34.
224]
225|
226
2271 Natural Gas and Crude 0il Production:
228| 2000 1999 1998
229 <c> <c> <c>
2301 Natural Gas = MMCE DrOQUCEM. ...« seessnseeennnnsesnnnneesenneesennneens 87,134 66,328 59,893
231 Average sales price per Mcfe sold.... . . $ 2.87 $ 2.39 $ 2.41
ﬁ Crude 0il Thousands of barrels produced........ .. . 497 1,070 974
233 Average sales price per barrel.......ceeeeeeeeeeeenencens $ 21.75 $ 15.53 $ 13.59
234
235]| EQT / Equitable resources Form 10-K for 2000, page 9, for production 1998 to 2000.
236]
238 YEARS ENDED DECEMBER 31,
239]
"240| 2000 1999 1998
241
242 <s> <C> <Cc> <C>
243| OPERATIONAL DATA
% Productionf .
— Net equity sales, natural gas and equivalents (MMcfe) 66,356 30,844 30,869
% Average (well-head) sales price ($/Mcfe) ............. $ 3.06 S 2.30 $ 2.04
248 Monetized Sales (MMCEE) «vuueuueneeeeeeennnnnnnnaanann 11,105 11,819 12,792
249 Average (well-head) sales price ($/Mcfe) $ 2.04 $ 1.85 $ 1.85
250
251] Company Usage (MMCEE) «veeveeveennseoeoccncnonsannnnnn 6,568 3,232 2,583
% Lease operating expense (LOE),
254] excluding severance tax ($/Mcfe) .....ovuevnnnnnn $ 0.33 $ 0.33 $ 0.34
— Severance tax ($/Mcfe) ....ciivenieininnnnnnn $ 0.16 $ 0.09 S 0.08
g_gg Depletion ($/Mcfe) s 0.49 s 0.42 s 0.42
257 EQT / Equitable resources Form 10-K for 2000, page 19, for net production 1998 to 2000.
258
259
260/
261 Gas and 0il Production:
262]
263
264] 1997 1996 1995
265
266
267| Natural Gas - MMcf produced 56,693 57,295 64,984
268| - Average sales price per Mcf $2.24 $1.91 $1.61
269
E Crude 0il - Thousands of barrels produced 1,511 1,727 1,932
271 - Average sales price per barrel $17.22 $14.78 $16.44

EQT / Equitable resources Form 10K for 1997, ltem 2: Properties, for production 1995-1997
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M11

Rick Heede:

On this worksheet we report extractive data for each company or state-owned enterprise. Three columns under crude oil and natural gas allow for data reported in one of three formats (e.g., thousand barrels per
day, or million barrels per year, or million tonnes per year). Coal is normally reported in short tons or metric tonnes per year.

The subtraction of the fraction typically sequestered in petrochemicals and other non-combusted uses such as road oils, waxes, lubricants, greases, etc. Non-fuel uses are accounted for in the emission factors and
applied to each entity in the oil, gas, and coal summary worksheets.

F12

Rick Heede:

Total net worldwide crude oil plus natural gas liquids produced by each company or state-owned enterprise. Where data is available, we list net production (after royalty production is deducted).

We rely on company annual reports, Form 10-k, or other company data where available. In some cases -- particularly for state-owned oil and gas companies -- we use production data from the Oil & Gas Journal in
its 0GJ150 and 0OGJ100.

Crude production includes natural gas liquids (NGL) unless noted.

Ji2

Rick Heede:

Natural gas is typically reported as dry gas; natural gas liquids are reported under crude oil.

Carbon dioxide is normally removed from the gas flow at the production site (see "Vented Carbon Dioxide").

"SCM/d" = standard cubic meters per day. "cf/d" = cubic feet per day.

Net production typically excludes a number of diverted gas streams. Quantities and fractions vary; ExxonMobil's exclusions are typical of the industry: "Net production available for sale quantities are the volumes
withdrawn from ... natural gas reserves, excluding royalties and volumes due to others when produced, and excluding gas purchased from others, gas consumed in producing operations, field processing plant
losses, volumes used for gas lift, gas injections and cycling operations, quantities flared, and volume shrinkage due to the removal of condensate or natural gas liquids production."

ExxonMobil Corporation (2004) 2003 Financial and Operating Review, www.exxonmobil.com, p. 55.

H59

Rick Heede:

Equitable Resources 10-Ks not available prior to 1995. CAl cites Oil & Gas Journal 0GJ150, Sept 1993 (production for 1992 only). We interpolate for 1993 and 1994. While OGJ also list oil production for 1992
(2.406 Mb), CAI does not use this datum, since we rely on teh company's combining production of oil and gas and reports in units of of Bcfe.

H62

Rick Heede:

EQT / Equitable resources Form 10-K for 1997, Item 2, shows production of natural gas and crude oil 1995-1997. Unlike later years (see below), the company does not report net sales (except total sales,
including gas purchsed for resale). This table is reproduced on page 2 below. We thus list 1997 production of natural gas at 56.693 Bcf, but do not list oil and NGL production of 1.511 Mb.
https://www.sec.gov/Archives/edgar/data/33213/0000033213-98-000006.txt

H65

Rick Heede:

EQT / Equitable resources Form 10-K for 2003, page 19, for net sales for 1998 to 2000. As below, combines liquids (NGLs) with gas production. We report sales in Bcfe, and ignore company use and line losses
(~2.5 to 6.5 Bcf).

H68

Rick Heede:

EQT / Equitable resources Form 10-K for 2003, page 35, for sales 2001-2003. As below, combines liquids (NGLs) with gas production. We report sales in Bcfe, and ignore company use and line losses (~5 to 6
Bcf).

H71
Rick Heede:
EQT / Equitable resources Form 10-K for 2006, page 30. As below, combines liquids (NGLs) with gas production. We report sales in Bcfe, and ignore company use and line losses (~5 to 6 Bcf).

D73
Rick Heede:
No separately reported liquids production; see natural gas.

H73

Rick Heede:

EQT Form 10-K for 2008, page 29, shows 2006 to 2008 sales and production data. Combines natural gas and oil production as 81.371 Bcfe (at 6kcf per bbl), and is chiefly natural gas, hence we report only in the
natural gas column at right. Data also reports "company usage and line losses of 5.215 Bcfe, and thus net sales of 76.156 Bcfe (in 2006). For consistencywith previous sales data we use net sales.

D75
Rick Heede:
EQT Form 10-K for 2002, page 30.

D77
Rick Heede:
EQT Form 10-K for 2012, page 34. Oil and NGL, in Mb.

D80

Rick Heede:

EQT Corp Form 10-K for 2015, page 35. Reports sales of crude oi and NGL forr 2013 to 2015. And natural gas (EQT's primary production, in Marcellus), in Bcf per year.
https://ir.eqt.com/sites/eqt.investorhq.businesswire.com/files/doc_library/file/2015_Annual_Report_on_Form_10-K.pdf

H80

Rick Heede:

EQT Corp Form 10-K for 2015, page 35. Reports sales of natural gas from 2013 to 2015. EQT's primary production, in Marcellus), in Bcf per year.
https://ir.eqt.com/sites/eqt.investorhqg.businesswire.com/files/doc_library/file/2015_Annual_Report_on_Form_10-K.pdf

D83

Rick Heede:

EQT Corp Form 10-K for 2018, page 45. Reports sales (not production, though no ref to reselling oil or gas produced by third parties was found). Sles of crude oil, NGL, and ethane for 2016 to 2018.
https://ir.eqt.com/sites/eqt.investorhq.businesswire.com/files/doc_library/file/EQT_Form_10-K_2018.pdf

H83

Rick Heede:

EQT Corp Form 10-K for 2018, page 45. Reports sales (not production, though no ref to reselling oil or gas produced by third parties was found). Sales of natural gas (EQT's primary production, in Marcellus), in
Bcf per year, for 2016 to 2018.

https://ir.eqt.com/sites/eqt.investorhq.businesswire.com/files/doc_library/file/EQT _Form_10-K_2018.pdf
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