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. Production / Extraction data

12| | Year | Crude Oil & NGL Natural Gas

13 Net production Net production Net production Net production Net production Net production
14 Thousand bbl /d Million bbl /yr Million tonnes/yr Million cf/d Million SCM/d Billion cf/yr Million tons/yr Million tonnes/yr
15|
16| 1941 |_Founded as Teikoku Oil Co., Ltd, in 1941 |
7] 1950
18| 1951 [ Inpex established April 2006 |
_19 | 1952
_20 | 1953
_21 | 1954
22| 1955
5] | 1% TEISEKI
_24 | 1957
_25 | 1958
26| 1959

27 1960
28 1961 Eridu Ol Field (Block 10 in Iraq)
29| 1962
30| 1963 Kashagan Oil Field Minami-Nagaoka Gas Field
371 1964
32| 1965 ACG Oil Fields
_33| 1966
_34 | 1967
_35| 1968

36 1969 Prelude FLNG Project
_37 ] 1970
_38 | 1971 Gulf of Mexico
39| 1972 .
40 | 1973 Abu Dhabi Offshore and E&P Business targets for FY2022
_41 | 1974 Onshore Oil Fields
2z 1975 ok Net production vome 700 KBOED' in FY2022
_43 | 1976 \chthys LNG Project RRR? (3-year average) Maintain 100% or higher during the 5 years
% :: g;g Production cost per BOE' ~ Reduce to USS5/bbl
_46 | 1979 Inpex Annual Report 2017, page 14, Major Business Initiatives.
_47 | 1980
_48 | 1981
_49 | 1982
50| 1983
51| 1984
52| 1985
53] 1986
54| 1987
55| 1988
_56 | 1989
_57 | 1990
_58 | 1991
_59 | 1992
_60 | 1993 Inpex AnnRpt 2019
_61 | 1994
_62 | 1995
63| 1996
_64 | 1997 [ Get earlier production data on Inpex, Teikoku, and Teiseki |
65 | 1998
_66 | 1999 [ Inpex [ Teikoku Oil Group | Inpex | Inpex | Teikoku Oil Group | Inpex |
_67 | 2000 | thousand bpd |  thousand bpd | Mb | |_thousandbpd | thousand bpd | Bcf |
_68 | 2001
_69 | 2002
_70 | 2003
_71 ] 2004 59.8 153 27 814.5 160.0 356
_72 | 2005 192.6 153 76 823.5 169.0 362
_73 | 2006 218.0 80 961.2 351
74| 2007 242.5 89 1,051.1 384
75| 2008 241.5 88 1,088.8 397
_76 | 2009 223.2 81 1,090.0 398
_77 | 2010 218.3 80 1,122.6 410
_78 | 2011 239.6 87 1,102.5 402
79 2012 251.2 92 927.7 339
_80 | 2013 245.9 20 863.4 315
_81 | 2014 244.9 89 876.4 320
82| 2015 242.7 89 880.0 321
_83 | 2016 339.7 124 932.9 341
_84 | 2017 348.3 127 922.7 337

85 2018 329.1 120 649.7 237
5o

87 Total | | na na | 1,339 | | na na | 5,269 [ | - -
N
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89
90 Years ended March 31, 2014 2015 2016 2017 2018 2019
91 Crude oil, condensate and LPG (Mbbld):
92 Japan 3.6 3.2 3.2 35 37 35
93] Asia & Oceania 45.8 40.6 47.8 35.8 21.2 187
94 Eurasia (Europe & NIS) 26.1 27.0 31.6 29.6 375 40.7
_95 | Middle East & Africa 84.4 84.8 161.1 176.3 176.2 225.6
_96 | Americas 0.1 0.5 55 5.6 3.9 1.8
97 Subtotal 160.0 156.1 249.2 250.7 242.6 290.3
_98 | Proportional interests in production by equity-method affiliates 849 86.6 90.0 97.6 86.5 13.0
99 | Total 244.9 2427 339.2 3483 329.1 3033
1_8? Annual production (MMbbI) 89.4 88.6 124.2 127.1 120.1 110.7
102z Natural gas (MMcf/d):
_103] Japan 1255 1139 1197 1320 1456 1316
104 Asia & Oceania 6028 5965 6668 6148 3269 3465
105/ Eurasia (Europe & NIS) — — — 53 214 27.4
106 Middle East & Africa _ — _ — - z
1—82 Americas 1074 1032 873 1165  107.7 89.8
ﬁ Subtotal 835.7 813.7 873.8 868.6 601.6 595.3
70| Proportional interests in production by equity-method affiliates 40.7 66.4 59.1 54.1 48.1 53.8
T Total 876.4 880.0 932.9 922.7 649.7 649.0
SH Annual production (Billions of cubic feet) 319.9 321.2 341.4 336.8 237.1 236.9
113 Inpex Annual Report 2019 (FY 31 March 2019). Reserves, Developed & Undeveloped (p. 94): Gas 6,179 Bcf; Oil 2,864 Mb.
114
115
5 Oil and Gas Net Production* ®yh4EET—5*
118
Oil/ Condensate /LPG  Rih-AvFvt—k-LPG
—} ;g (Thousand bbl/day /<UL E) g‘)“fa"d bbiday F/UIL/E)
- 0073 20083 20093 20103 20113 20123 20133 20143 20153
21 Japan EES 39 49 49 45 39 38 39 36 32 5. 205 M5 206 B2 159 219 g7
2z B Asia & Oceania FIP A7 404 365 447 477 651 625 580 458 406 2 713
123 B Eurasia (Europe & NIS) 1—55/ 7 (BRM-NISEE) 479 545 248 269 219 250 251 261 210 20—
124 W Middle East & Africa R8- 77U% 823 807 810 733 730 843 844 844 848
125 B Americas KN 01 04 27 55 23 01 01 01 05 =
126 Subtotal Et 1747 1770 1581 1580 1722 1757 1715 160.0 156.1 o0
127 Proportional interest in
728l ' producton by equty- BoEEREERTS 678 646 651 604 674 754 744 849 86
128] method affiliates
129 Total af 2425 2415 2232 2183 2396 2512 2459 2449 2427 .
}_g? (A,\j,‘;\‘ﬂ“;l‘)lg"°duc“°“ FREES(EH/WIL) 885 884 815 797 815 919 898 894 886 20073 20083 20093 20103 20113 20123 20133 20143 20153
132
133
134
135
T3e Natural gas RZ&HZR iy BB 4‘ngmcgday d/8)
137 2073 20083 20093 20103 20113 20123 20133 20143 20158y, 108810800 11226 11025
T38| Japan 1278 1615 1649 1550 1287 1276 1337 1255 1139 yp0— -
T39] M Asia & Oceania AT 8658 8457 8428 8805 8360 6650 5864 6028 5965 w34 B4 800
40| B Eurasia (Europe & NIS) 1—55/ 7 (BN NIS&EE)  — — —  —  — a0
140 B Middle East & Africa PSR- 77UN e
41 = Americas HM 575 816 823 869 8.1 724 909 1074 1032 00~
142 Subtotal N 1,051.1 1,088 1,090.0 1,122.6 1,0459 8650 B811.0 8357 8137 , =
143 Proportional interest in
144 W production by equity- #55AEABERS - —  —  — %6 67 524 407 664
— method affiliates
145 Total &t 1,051.1 1,088.8 1,090.0 1,122.6 1,025 927.7 863.4 876.4 _880.0
1_23 Annual production (Bcf) FRIZEE (THED 3836 3985 3978 4097 4024 3395 3151 3199 3212 0073 20083 2093 20103 20113 201253 0133 20143 20153
148 Inpex Factbook 2015, page 21.
149
150 INPEX Group
151
1—22 Fiscal year ended March 31 2004 2005 2006
1_53 Crude oil (Thousands of barrels per day)
Al Asia and Oceania 423 51.5 44.7
M Middle East 47 72.2 72.7
ﬂ Caspian Sea Area and Others 10.1 12.1 27.1
156 Subtotal 57.0 135.8 144.5
157 Proportional interest in production by equity-method affiliates 2.7 56.8 60.2 Net Production (by product, barrels of oil equivalents)
158 Total 59.8 192.6 204.7 !
159 Annual production (Millions of barrels) 218 703 747 M Crude oil M Natural gas (Thousand boed)
:II_S.IO Natural gas (Millions of cubic feet per day)
—_— Asia and Oceania 809.9 8235 787.8
ﬂ Middle East -
ﬂ Caspian Sea Area and Others - . -
164 Subtotal 809.9 823.5 787.8
165 Proportional interest in production by equity-method affiliates 4.6 = =
1 66 Total 814.5 823.5 787.8
1 67 Annual production (Billions of cubic feet) 297.3 300.6 287.6
168 Inpex Annual Report 2006, page 104.
}—gg Teikoku Ol Group
171 Fiscal year ended December 31 2004 2005
172 Crude oil (Thousands of barrels per day)
173 Asia and Oceania 3.0 3.2
‘I 74 Middle East - -
1_75 Caspian Sea Area and Others 11.0 10.5
1_76 Subtotal 14.0 13.7
W Proportional interest in production by equity-method affiliates. 1.3 16
—_ Total 15.3 15.3
178 Annual production (Millions of barrels) 56 56
179
180 Natural gas (Millions of cubic feet per day) 2014 2015 2016 2017 2018 2019
1 8] Asia and Oceania 90.8 97.8
Tao| Middle East - -
1—3% Caspian Sea Area and Others 69.2 71.2 Inpex Annual Report 2019, page 23.
—_— Subtotal 160.0 169.0
1_84 Proportional interest in production by equity-method affiliates — —
185 Total 160.0 169.0
186 Annual production (Billions of cubic feet) 58.4 61.7
187 Inpex Annual Report 2006, page 105.
188
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Inpex

M11

Rick Heede:

On this worksheet we report extractive data for each company or state-owned enterprise. Three columns under crude oil and natural gas allow for data reported in one of three formats (e.g., thousand barrels per
day, or million barrels per year, or million tonnes per year). Coal is normally reported in short tons or metric tonnes per year.

The subtraction of the fraction typically sequestered in petrochemicals and other non-combusted uses such as road oils, waxes, lubricants, greases, etc. Non-fuel uses are accounted for in the emission factors and
applied to each entity in the oil, gas, and coal summary worksheets.

F12

Rick Heede:

Total net worldwide crude oil plus natural gas liquids produced by each company or state-owned enterprise. Where data is available, we list net production (after royalty production is deducted).

We rely on company annual reports, Form 10-k, or other company data where available. In some cases -- particularly for state-owned oil and gas companies -- we use production data from the Oil & Gas Journal in
its 0GJ150 and 0OGJ100.

Crude production includes natural gas liquids (NGL) unless noted.

Ji2

Rick Heede:

Natural gas is typically reported as dry gas; natural gas liquids are reported under crude oil.

Carbon dioxide is normally removed from the gas flow at the production site (see "Vented Carbon Dioxide").

"SCM/d" = standard cubic meters per day. "cf/d" = cubic feet per day.

Net production typically excludes a number of diverted gas streams. Quantities and fractions vary; ExxonMobil's exclusions are typical of the industry: "Net production available for sale quantities are the volumes
withdrawn from ... natural gas reserves, excluding royalties and volumes due to others when produced, and excluding gas purchased from others, gas consumed in producing operations, field processing plant
losses, volumes used for gas lift, gas injections and cycling operations, quantities flared, and volume shrinkage due to the removal of condensate or natural gas liquids production."

ExxonMobil Corporation (2004) 2003 Financial and Operating Review, www.exxonmobil.com, p. 55.

B16

Rick Heede:

INPEX history / 1941:

Teikoku Oil Co., Ltd. is founded as a semi-governmental company to unify the existing Japanese oil exploration companies at the time.

B33

Rick Heede:

North Sumatra Offshore Petroleum Exploration Co., Ltd. (precursor to INPEX CORPORATION) is founded as a corporation promoting the independent development of overseas oil resources in accordance with a
contract signed with PERMINA (now PERTAMINA).

B43
Rick Heede:
Acquires interests in the ADMA Block located offshore Abu Dhabi, UAE.

B46
Rick Heede:
Discovers the Minami Nagaoka Gas Field with Japan's largest reserves of natural gas in Niigata Prefecture.

B65
Rick Heede:
Acquires interests in the Offshore North Caspian Block, Kazakhstan; Permit WA 285-P, offshore Australia; and the Masela Block, Indonesia.

B67
Rick Heede:
Inpex website / history: Discovers the Kashagan, Ichthys and Abadi fields.

B68
Rick Heede:
Changes corporate name to INPEX CORPORATION

B71
Rick Heede:
Acquires of Japan Oil Development Co., Ltd. (JODCO).

171

Rick Heede:

Inpex Annual Report 2006 shows natural gas production for its recent acquisition of Teikoku Oil Group for 2004 to 2006, in million cf per day (160 Mcfpd in 2004).
Also shows (page 104) Inpex Group natural gas production (814.5 Mcfpd in 2006).

B72
Rick Heede:
Production starts in the ACG Oil Fields, Azerbaijan.

B73
Rick Heede:
INPEX and Teikoku Oil integrate management and establish a joint holding company, INPEX Holdings, Inc

D74
Rick Heede:
Inpex Factbook 2015, page 21 shows crude oil production for 2007 to 2015, in thousand bbl per day.

H74
Rick Heede:
Inpex Factbook 2015, page 21 shows gas production for 2007 to 2015, in million cf per day.

B75
Rick Heede:
INPEX CORPORATION is founded through a merger of INPEX, Teikoku Oil and INPEX Holdings. The company headquarters is moved to Akasaka, Tokyo.

D79

Rick Heede:

Inpex Annual Report 2017 (FY 31 March 2017). Reserves in 2017 (p. 84): Gas 4,827 Bcf; Oil 521 Mb.
Oil production for 2012 - 2017, in thousand bbl per day, by region. See table below.

H79

Rick Heede:

Inpex Annual Report 2017 (FY 31 March 2017). Reserves in 2017 (p. 84): Gas 4,827 Bcf; Oil 521 Mb.
Gas production by region for 2012 - 2017, in million cf per day. See table below.

B85
Rick Heede:
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Inpex

INPEX history / 2018:

Acquired an interest in the Lower Zakum concession.

Extension of the concession for the Satah and Umm Al-Dalkh Oil Fields.

Announces Formulation of Vision 2040 and Medium-term Business Plan 2018-2022.
Production starts in the Ichthys LNG Project, Australia

Cell: D85
Comment: Rick Heede:
Inpex Annual Report 2019 (fiscal year ends 31March), page 90; see table below.
CAl uses prior year data ie 2018. Crude oil, condensate, and LPG production: 329.1 kbpd in 2018 (2017: 348.3 kbpd, 2019: 303.3 kbpd).

Cell: H85
Comment: Rick Heede:
Inpex Annual Report 2019 (fiscal year ends 31March), page 90; see table below.
CAll uses prior year data ie 2018. Significant drop in production from Asia/Oceana (615 Mcfpd in 2017, vs 327 Mcfpd in 2018)
Also lists 2019 production: 649.0 Mcfpd.
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